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A choice within one solution to make tax
digital easy - direct extract or spreadsheet.

What is Making Tax Digital?

Businesses above the VAT threshold have been mandated
to keep their records digitally and submit their VAT returns
to the HMRC directly through the HMRC MTD API.

HMRC'’s requirement is that all VAT return data is digitally
linked to the source data so that values in the return

can be traced from the ledger (i.e. purchase/sales ledger)
through to VAT return completion and upload.

Why MTD from Professional
Advantage?

Professional Advantage’s MTD solution will make
calculating your VAT return easier and fully auditable.

As recognised HMRC software, it meets the HMRC
requirement for security and digital submission of returns,
while also offering real time inquiry and visibility of
information held by the HMRC.

Our MTD supports an unlimited number of VAT Numbers
and VAT Groups, while managing all HMRC API
authentication requirements.

We also recognise that tax management can be complex,
and in some cases, there may be a requirement for
preparation outside of your financial systems, such as for
partially recoverable tax, or where source transactions are
recorded in other systems.

To support this, we offer a choice within our MTD solution.

o Direct Extract — A system designed specifically for
Infor SunSystems users, offering real time, flexible,
direct extraction of VAT related values from your ledger.
MTD maintains journal data integrity across returns and
understands SunSystems data structures out of the
box. It additionally provides an Excel ‘Add-In’, which
allows you to include Excel based data in your return
where needed.

o Spreadsheet — A standalone solution, allowing returns
to be submitted to the HMRC where the data source is
exclusively in Excel spreadsheets. Deployed through
an Excel ‘Add-In’, it is a ‘bridging’ solution, that enables
MTD submission compliance where data has been
extracted from the ledger in an HMRC recognised,
digitally auditable fashion.

Our Making Tax Digital solution caters for all organisations,
whether using Infor SunSystems as their financial solution
or levering data from other finance systems or sources.

The key benefit of both our solutions, is that they allow fully
HMRC recognised VAT return submission, while being fully
auditable and speeding up your monthly cycle.
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Unlike other making tax digital offerings, our MTD solution has a
proven track record of successful tax submissions and has been
shown to meet the needs of a wide, mature client base for over 20
years and are the most widely used making tax digital solutions
amongst the SunSystems community in the UK.

If you are using Infor SunSystems, you can have confidence in our
solution, delivered as a long-standing development partner of Infor.
With over 30 years of experience, our solutions understand your
SunSystems data structure seamlessly and integrate at the deepest
level. Over the years, our clients have come to expect functionally rich
yet simple solutions from Professional Advantage to add value to their
business.

Benefits of MTD include

e Choice of Infor SunSystems solution or an Excel ‘Bridging’ function.

e Available on premise, private hosted or for Infor SunSystems
Cloud*

e Understands Infor SunSystems “out of the box”

e Compliance across Infor SunSystems 4.4, 5.4.1 and v6.1+
including Infor Cloud ST & MT

e Transfers Infor SunSystems data into the MTD VAT format

e Ability to include data held in Excel Spreadsheets in your return as
a single source or in combination with SunSystems ledger data

e Electronic return passed into the secure HMRC API

e Provides an audit trail of previous VAT Returns and associated
transactions

e Caters for multiple VAT Numbers and VAT Groups

e Allows for Transaction Date or Period based extraction
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Make your submissions easy with
MTD from Professional Advantage
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Ledger Transaction Included

All transactions matching the criteria in the Profile:

> Next | Llast (! Refresh X Close

Net VAT Pay or Reclaim? Received by HM... HMRC Payment ...

HMRC Submission Confirmation

Receipt ID 263051bd-bb538-4357-839d-b142205cd6cT

But of these transactions, only those that matched the following criteria:

- All transactions with a period in the range from {0} to {1}

Form Bundle Number 369641922067

Charge Reference Number

- With no transactions after journal number

VAT Return
Box1
Box 2
Box 3
Box 4

Box 5
Box 6
Box 7
Box 8
Box 9

0.00
200.00

200.00
2,000.00

1,800.00

VAT due in the period on sales and other output

VAT due in the period on intra-community acquisitions of goods made in Northern Ireland from EU member states

Total VAT Due = Box 1+ Box 2
VAT reclaimed in the period on purchases and ather inputs (including EU acquisitions)

Net VAT to pay to HMRC or reclaim = Abs{Box 3 - Box 4)

Total value of sales and all other outputs excluding any VAT

Total value of purchases and ail other inputs excluding any VAT

Total value of intra-community dispatches of goods and related costs (excluding VAT) from Northern Ireland to EU member states

Total value of intra-community acquisitions of goods and related costs (excluding VAT) made in Northem Ireland from EU member states




For more
information

About TouchstoneFMS

At TouchstoneFMS, we are committed to delivering innovative financial management solutions that empower
businesses to achieve their goals. By partnering with Professional Advantage, we support our clients’ banking
business objectives with proven technologies that complement Infor SunSystems, drive efficiency, solve
problems, and fuel growth. With a combined 350 years of experience, our team of experts is dedicated to
customer satisfaction, providing unparalleled support and guidance to ensure your success.

+44 207 121 4702
touchstonefms.co.uk
info@touchstonefms.co.uk

TouchstoneFMS

#0 Vorship Street touchstone
London EC2A 2EA

THE SUNSYSTEMS® PEOPLE

About Professional Advantage

Professional Advantage is an international IT consulting and solutions company, with 30 years of experience
in helping organisations achieve more by improving their business systems through industry leading software
solutions. Originating in Australia, it is one of the country’s most awarded solution providers. Our 250-strong
global team covers three continents, and has successfully worked with over 1000 organisations.

+44 207 268 9800
professionaladvantage.co.uk
info_uk@professionaladvantage.co.uk

© Professional Advantage® Pty Ltd. All rights reserved.
All other trademarks and copyrights are property of their respective owners.
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